New York Institute of Beauty
Cares Act Higher Education Emergency Relief Fund Reporting
September 1, 2020 (July 11, 2022)

1. New York Institute of Beauty acknowledges that it has signed and returned to the
U.S. Department of Education Certifications and Agreements, under Section
18004(a)(1) of the Cares Act, to receive Emergency Relief Funding and
Emergency Financial Aid Grants to Students.

The funding for each Campus is enumerated below, with total grant for each
school as designated by OPEID Number. The table below is published by the U.S.
Department of Education. The columns represent the amounts allocated per
campus, with the 100% number on the right representing total allocation and the
50% number on the left representing the initial disbursement to be allocated to
students directly. All funds as enumerated have been received.

OEPID TOTAL ALLOCATION 50% MINIMUM TO

STUDENT GRANTS
New York Institute of Beauty: Award Number P425E205315
042107-00 $142,667.00 $71,334.00

2. Itis the policy and intention of the New York Institute of Beauty to distribute no
less than 50% of the total allocation to students as prescribed by the Cares Act
and Department of Education Guidance.

3. As of the date of this report, 7-11-2022, the total estimated number of students
eligible to participate under Section 484 in Title IV of the Higher Education Act of
1965 and thus eligible to receive Emergency Financial Aid Grants is 151 students.
As of September 30, 2020, 151 students have been issued checks for their
allotted disbursement.

4. The method for determining student eligibility is verifying enrollment and
participation in Title IV as of March 13, 2020, the date of Emergency
Declaration. The policy for individual student allocation is stated in the policy
statement:

New York Institute of Beauty September 1, 2020
CARES Act Emergency Financial Aid Grants to Students

Disbursement Policy — Per Section 18004(c) of the CARES Act

The Secretary of Education has advised that the funds initially allocated (50% of total
allocation) are to be promptly made available to students in the form of emergency



financial aid grants to cover expenses related to the disruption of campus operations
due to coronavirus, such as food, housing, health care, course materials, technology and
child care. The Secretary has further made clear that only students eligible for Title IV
financial aid are eligible for grants under this program.

New York Institute of Beauty has discretion to determine amount of each grant and
distribute the grants in compliance with all applicable laws, including non-discrimination.

New York Institute of Beauty believes that all students have been financially impacted
with regard to cost of attendance as described. The emergency grants will be of
assistance to all eligible students.

The policy for distribution shall be that the funds received by each campus shall be
distributed equally to each student currently enrolled in any program, and was enrolled
as of March 13, 2020, and beyond, and have filed a FAFSA. This policy follows guidance
from FAQ from the Dept. of education:

5. What students are eligible to receive emergency financial aid grants from the
HEERF?

Only students who are or could be eligible to participate in programs under
Section 484 in Title IV of the Higher Education Act of 1965, as amended (HEA),
may receive emergency financial aid grants. If a student has filed a Free
Application for Federal Student Aid (FAFSA), then the student has demonstrated
eligibility to participate in programs under Section 484 the HEA. Students who
have not filed a FAFSA but who are eligible to file a FAFSA also may receive
emergency financial aid grants. The criteria to participate in programs under
Section 484 of the HEA include but are not limited to the following: U.S.
citizenship or eligible noncitizen; a valid Social Security number; registration
with Selective Service (if the student is male); and a high school diploma, GED,
or completion of high school in an approved homeschool setting.

Based upon the above policy, and Department of Education allocations, initial
calculations show that each eligible student is eligible for the following amounts
based upon OEPID Campus attended.

OEPID
042107-00 $472.41 New York Institute of Beauty

6. Instructions and guidance to students concerning the Emergency Financial Aid
Grants include the following:



September 1, 2020

TO:  ALL New York Institute of Beauty Students

RE: CARES ACT EMERGENCY GRANTS FOR TITLE IV ELIGIBLE STUDENTS

In response to the Covid-19 pandemic, the United States Department of Education has
made funds available to Institutions such as ours to assist eligible students. Eligible
students may apply for a grant for the purpose of paying for appropriate costs associated
with attendance. These costs may include food, housing, course materials, child-care,
technology and health care. Only students who are eligible for Title IV Financial Aid may

apply.

Each campus was allocated funds based upon Title IV information as calculated by the
U.S. Department of Education. Long Island Beauty School had no input as to the amount
of grant available. Long Island Beauty School did have a choice of whether or not to
participate in the grant program, and we have chosen to participate for the benefit of
our students. Of note, each campus was offered different amounts, and different
colleges and trade schools within each community were offered different amounts. We
believe that all of our financial aid eligible students have been negatively impacted and
will benefit in a way that helps them continue their education.

We are therefore offering each of our financial aid eligible students a grant. The amount
of each student’s grant will be determined by the total received at each campus divided

equally among those eligible at that campus.

Thank you for your continued attendance and hard work!



